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FORECLOSURE: Recovery beginning
invites you to a special event with
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FORECLOSURES ON THE RISE
n

As Raymond James’ Chief Investment Strategist and Managing Director of the ﬁrm’s Equity
Research department, Jeff Saut provides timely and insightful market commentary to
Raymond James ﬁnancial advisors and their clients. A disciple of the markets for more than
40 years, Jeff possesses a breadth of experience in the ﬁeld few can match. He is frequently
seen on such programs as CNBC, Bloomberg and Fox Business News.

Seating is limited! Please R.S.V.P. to Grace Katich
at (904) 348-5415 by October 23rd.

Jon Lyon, a professor of business and
finance at Florida State College at Jacksonville, said the foreclosure spike in
Jacksonville was likely caused by a number of factors. A backlog of foreclosures
finally moving through the court system
and the slower-than-expected opening of
the new Duval County Courthouse both
contributed to the spike.
After years of increasing foreclosures
and declining home prices, home prices
in Jacksonville have been on the rise this
year, increasing 7.3 percent year-overyear in August alone, according to the
most recent CoreLogic data. The increase
in foreclosures could stall home price appreciation in the short term, but Jacksonville will be better off in the long term.
“Long term, it’s better for the market
to deal with the foreclosures now rather
than kicking the can down the road,”
Blomquist said.
Chip Parker, a partner
at Parker & DuFresne PA
who specializes in defending homeowners in foreclosure, said he thinks the
drop-off in foreclosures
Jacksonville experienced
before the third quarter
was artificial. The largest mortgage servicers Parker
halted foreclosures while
they dealt with robo-signing issues. Now
that those servicers have started filing
foreclosures again, Parker expects to see
the foreclosure rate climb some more before tapering off again.
The new wave of foreclosures will also likely include homeowners who had

Jacksonville area foreclosures have been steadily
increasing this year, but peaked in the third
quarter.
Q3
Q2
Q3
Change Change
2011 2012 2012 from Q2 from Q3 2011
4,517 4,153 5,984 44.09% 32.48%
Source: RealtyTrac

their mortgages modified by their banks
sometime between 2009 and 2011, but still
couldn’t make the payments.
Hassan Pordeli, a professor of economics and finance at Jacksonville University’s Davis College of Business, noted,
however, that foreclosure data can be
deceiving.
States where foreclosures go through
the judicial system, like Florida, typically
take longer to complete the process and
can occasionally have a large number of
properties make it through the system at
one time.
“That doesn’t mean the market suddenly got worse from the second quarter to the
third,” Pordeli said. “It’s not as bad as it
may seem.”
Although the housing market recovery
is slow, Pordeli said he is seeing tangible
signs of improvement, such as an increasing number of new homes under construction and rising construction costs.
It’s important to recognize, Pordeli said,
that the real estate industry was one of the
largest in Northeast Florida before the collapse and will take time to recover fully.
“We are doing significantly better since
the height of the recession,” Pordeli said. “I
honestly feel like it is beginning to recover.”
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Endless Possibilities
Is it possible that just one day can change the course of your entire future?
It is if you spend that day at Bolles.
Let’s face it. Some schools simply aren’t what you think they should be.
At Bolles, everything you want and need in a school is possible: smaller
class sizes with exceptional teachers; an advanced curriculum, coupled
with some of the best arts and sports programs in the nation; and
state of the art classrooms in a positive, safe environment. All of
these combined create what we call The Bolles Knowledge.
It’s the advantage you need to make your dreams for the future possible.
Join us for an open house to see for yourself all the possibilities a Bolles
education can provide. This open house is for parents of students entering
Grade 6; these students will be invited to visit the campus and to shadow
a Bolles student at a later date.
9:30 a.m. to 11:30 a.m. Tuesday, november 6 — Bartram Campus
Open house for the parents of students entering Grade 6.
For more information on a Bolles education and to reserve your
space at our open house, please visit www.BollesSuccessKit.org
or call (904) 256-5030.

Day and Boarding School from Pre-K through Grade 12.

